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A Valuation Driven Asset Allocation

With our endeavor of minimizing expenses, underlying 
investments would be made in Direct plans of Indian 
domiciled Mutual Funds. Within Indian Equities, we 
believe that active management continues to add value 
across market capitalization, albeit at a reduced scale 
within the large-cap segment. We would consider 
blending passively managed funds with active 
managers in this segment.    

Morningstar’s active portfolios begin with our ground- 
breaking research on long-term asset allocation. This 
approach considers various asset classes to build 
diversified mutual funds based portfolios consisting of 
domestic equities and fixed income as well as inter- 
national equities and gold. This gives investors exposure 
to a broad range of asset classes that can be weighted 
according to our expectations of risk and reward.

From there, our portfolio managers and researchers
add a valuation driven asset allocation layer, looking for
medium-term opportunities and risks that the portfolios
can seize or avoid depending on the situation. Using
high quality data and independent research from
Morningstar’s local and global analysts, our portfolio
managers scrutinise every investment in every
portfolio to determine its suitability and potential for
long-term performance.

We have the financial strength 
to support our clients over the 
long term. We harness decades 
of research experience to build 
our portfolios by combining our 
asset-allocation expertise with 
our experience selecting skilled 
mutual fund managers.

The service is available through
financial advisers.



Domestic Equity         Domestic Fixed Income   International Equity        Gold

The range consists of four risk-aligned
multi-asset mutual funds based portfolios

Active Balanced Portfolio
Active Growth Portfolio
Active Aggressive Portfolio
Active Aggressive Plus Portfolio

This portfolio aims to provide a balance between capital 
growth and capital preservation over the medium 
to long term

Active Balanced 30-55%
30-70%
0-20%
0-15%

This portfolio aims to provide capital growth and some 
capital preservation over the medium to long term.

Active Growth 40-70%
20-50%
0-30%
0-15%

This portfolio aims to provide capital growth over the long 
term. The portfolio is suitable for investors who are willing 
to accept high levels of investment volatility in return for 
high potential investment performance. 

Active Aggressive 55-85%
0-30%
10-35%
0-15%

This portfolio aims to provide capital growth over the long 
term. The portfolio is suitable for investors who are willing 
to accept high levels of investment volatility in return for 
high potential investment performance. 
The equity allocation will be limited to domestic equity 
funds only. This could potentially result in higher levels 
of volatility vis-a-vis Morningstar Active Aggressive 
Portfolio. 

Active Aggressive Plus 60-90%
0-35%
0%
0-15%

Asset Allocation illustrations are based on allocation as at 28th February 2019. Asset classes shown are Morningstar Investment Adviser India custom category groups. 
Morningstar will endeavor to keep the allocations within the specified ranges. Allocation of portfolios at the individual account level may vary.
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