Morningstar Multi-Sector Series

Growth Portfolio

O Defensive 10%

© Growth 90%

A diversified multi-manager portfolio that leverages Morningstar's independent manager research to help you achieve
your financial goals. Utilising investments available on BT Panorama, our portfolios include the highest conviction, best
ideas from Morningstar's Manager Research team, alongside Morningstar Investment Management's asset allocation

and portfolio construction capabilities.

We're supporting your adviser to help you to achieve your goals,
such as:

> Achieving financial security
> Saving for retirement
> Investing a lump sum

> Planning for the future

Why invest in the portfolio?
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Draw on the global resources and experience of
Morningstar's independent research and asset allocation
capabilities to access a professionally managed portfolio.
To achieve your financial goals with a diversified portfolio of
highly rated fund managers, selected on investment merit
and designed to complement each other in a portfolio.

As a Managed Account you benefit from transparency over
the holdings and investors maintain direct ownership of the
underlying funds within your portfolio.

Efficiency - reduced paperwork and delays with access to
investment opportunities.

How is the portfolio managed?

We invest your money with the following in mind:
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Long-Term Perspective

The portfolio is constructed around a strategic
asset allocation process based on the objectives
of the strategy. The portfolio and asset
allocation are reviewed to adapt to changes

in market conditions within our long-term
investment approach.

Managed Volatility

Morningstar applies a strategic asset allocation
framework to determine the ideal portfolio
construction intended to achieve the return
objective over the investment time horizon, with
a preference for lower volatility strategies in
each asset class.
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KEY FACTS

Morningstar Multi-Sector Series: Growth Portfolio WFS0574AU

1.19% p.a.
9 years

Total fee:
Time horizon:
For investors who:

Quality

The extensive capabilities of Morningstar's Manager Research
are used to identify the preferred active strategies in each asset
class. Morningstar Investment Management then selects the
funds and blends them using both qualitative and quantitative
processes to achieve the portfolio’s investment objective. Risk
management is a core focus throughout the process.

Cost Optimisation

Portfolios are continually reviewed and changes made as
appropriate, taking into account the cost versus benefit. Consistent
with Morningstar's principle of investing for the long term, turnover
of underlying managers within the portfolio is kept to a minimum,
avoiding changes for changes sake. Managers are selected and
measured over the appropriate time horizon for their strategy.

Seek some income returns with a high potential for capital growth over the long term. They are

prepared to accept a high risk of capital loss to achieve this objective.

Performance objective:

Benchmark:

Investment managed fee: 0.15%
Fees and costs - underlying investments:  1.04%

Strategic asset allocation:

To outperform a weighted composite of sector market index returns over rolling 9-year periods
A weighted composite of sector market indices over rolling 9 year periods

90% Growth Assets, 10% Defensive Assets



What are you invested in?
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Portfolios typically consist of a mix of daily priced, income and growth
managed funds and are spread across asset classes, investment
managers and security types. Asset allocation and security selection
is managed, with a strong focus on risk, and continually reviewed by

Morningstar to respond to market conditions within our long-term
investment approach. Morningstar believes that markets are never fully
efficient and aims to maximise returns on an after-fee basis for investors
by balancing expected returns, risks and costs.

Who is managing the investment?

By drawing on the combined research, experience and track records
of Morningstar Manager Research and Morningstar Investment
Management, brings together our power houses in research,
investment data and investment management.

Morningstar Manager Research: Comprises an Australian team of
14 research analysts that comb through the local investment landscape
to find and analyse leading managers within each asset class.

Morningstar Investment Management: Everything you've come to
expect from our tried and tested investment approach, investing
in carefully selected assets to help deliver on your clients’
investment objectives.

Who is this portfolio designed for?
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Australian investors looking to access a diversified multimanager
portfolio that aligns with their risk profile and

long-term investment needs. These portfolios are intended to
make up the core of a client’s investment portfolio where the
intention is to access the suite of Morningstar's investment
capabilities in manager research, asset allocation,

investment selection and portfolio construction. There is a

strong focus on risk and cost reduction where appropriate
throughout the investment process.

What you need to consider

It is important that you understand the risks involved in investing in
the portfolio, your tolerance to these risks, and your investment time
horizon. For further information about the risks of investing in the
portfolio, please refer to the disclosure document.

MORNINGSTAR

Who is Morningstar?

Morningstar Investment Management Australia Limited is part

of Morningstar, Inc., a stock exchange listed company (NASDAQ:
MORN) with over 9,500 employees across more than 29 countries.
We are a leading provider of investment management, asset
allocation, portfolio construction and investment research
services with over 35 years' experience; managing and advising
on billions of dollars globally. Pension funds, banks, institutions,
financial advisers and other investment professionals turn to us
for research, analysis and investment solutions.

To find out more

For more information on the portfolio including its strategy,
fees, product features, benefits and risks, please speak to
your adviser, visit multisectorseries.morningstar.com.au

This report is issued by Morningstar Investment Management Australia Limited (ABN 54 071 808 501, AFS Licence No. 228986) (‘Morningstar’). © Copyright of this
document is owned by Morningstar and any related bodies corporate that are involved in the report’s creation. As such the report, or any part of it, should not be copied,

reproduced, scanned or embodied in any other document or distributed to another party without the prior written consent of Morningstar. The information provided is for
general use only. In compiling this report, Morningstar has relied on information and data supplied by third parties including information providers. Whilst all reasonable
care has been taken to ensure the accuracy of information provided, neither Morningstar nor its third parties accept responsibility for any inaccuracy or for investment
decisions or any other actions taken by any person on the basis or context of the information included. Past performance is not a reliable indicator of future performance.
Morningstar does not guarantee the performance of any investment or the return of capital. Morningstar warns that (a) Morningstar has not considered any individual
person’s objectives, financial situation or particular needs, and (b) individuals should seek advice and consider whether the advice is appropriate in light of their goals,
objectives and current situation. Refer to our Financial Services Guide (FSG) for more information at morningstarinvestments.com.au/fsg. Before making any decision about
whether to invest in a financial product, individuals should obtain and consider the disclosure document.

Westpac Financial Services Ltd (ABN: 20 000 241127, AFSL: 233716) (WFSL) is the responsible entity and issuer of interests in BT Managed Portfolios ARSN 604 066 686.
Before deciding whether to acquire or to continue to hold an investment in BT Managed Portfolios, investors should obtain and consider the Product Disclosure Statement
(PDS) and the Target Market Determination (TMD). The PDS and TMD are available from your adviser or by logging into bt.com.au/panorama. Neither WFSL nor its related
entities have been involved in the production of this report and take no responsibility for its accuracy.



